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Item 2.02 — Results of Operations and Financial Condition.
On April 25, 2019, IDEX Corporation (the “Company”) issued a press release announcing financial results for the period ended March 31, 2019.
A copy of the press release is furnished as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.

The information in this Current Report furnished pursuant to Item 2.02 shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the
liabilities of that Section. This information shall not be incorporated by reference into any registration statement pursuant to the Securities Act of 1933, as amended.

Item 7.01 — Regulation FD Disclosure.
Q1 2019 Presentation Slides
Presentation slides discussing IDEX Corporation’s quarterly operating results are attached to this Current Report on Form 8-K as Exhibit 99.2 and are incorporated herein by reference.

The Securities and Exchange Commission encourages companies to disclose forward-looking information so that investors can better understand the future prospects of a company and make informed investment
decisions. This Current Report and the Exhibits hereto may contain “forward-looking™ statements within the meaning of the Private Securities Litigation Reform Act of 1995, as amended. These statements may relate
to, among other things, capital expenditures, acquisitions, cost reductions, cash flow, revenues, earnings, market conditions, global economies and operating improvements, and are indicated by words or phrases such
as “anticipates,” “estimates,” “plans,” “expects,” “projects,” “forecasts,” “should,” “could,” “will,” “management believes,” “the company believes,” “the company intends,” and similar words or phrases. These
statements are subject to inherent uncertainties and risks that could cause actual results to differ materially from those anticipated at the date of this Current Report. The risks and uncertainties include, but are not
limited to, the following: economic and political consequences resulting from terrorist attacks and wars; levels of industrial activity and economic conditions in the U.S. and other countries around the world; pricing
pressures and other competitive factors, and levels of capital spending in certain industries - all of which could have a material impact on order rates and the Company's results, particularly in light of the low levels of
order backlogs it typically maintains; the Company's ability to make acquisitions and to integrate and operate acquired businesses on a profitable basis; the relationship of the U.S. dollar to other currencies and its
impact on pricing and cost competitiveness; political and economic conditions in foreign countries in which the Company operates; developments with respect to trade policy and tariffs; interest rates; capacity
utilization and the effect this has on costs; labor markets; market conditions and material costs; and developments with respect to contingencies, such as litigation and environmental matters. Additional factors that
could cause actual results to differ materially from those reflected in the forward-looking statements include, but are not limited to, the risks discussed in the “Risk Factors™ section included in IDEX’s most recent
annual report on Form 10-K filed with the Securities and Exchange Commission (SEC) and the other risks discussed in the Company’s filings with the SEC. The forward-looking statements included in this Current
Report and the Exhibits hereto are only made as of the date of this Current Report, and management undertakes no obligation to publicly update them to reflect subsequent events or circumstances, except as may be
required by law. Investors are cautioned not to rely unduly on forward-looking statements when evaluating the information presented herein.

» » » »

The information in this Current Report furnished pursuant to Items 7.01 and 9.01 shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to
the liabilities of that Section. This information shall not be incorporated by reference into any registration statement pursuant to the Securities Act of 1933, as amended. The furnishing of the information in this Current
Report is not intended to, and does not, constitute a representation that such furnishing is required by Regulation FD or that the information this Current Report contains is material investor information that is not
otherwise publicly available.



Item 9.01 — Financial Statements and Exhibits.
(a) Exhibits
99.1  Press release dated April 25, 2019 announcing IDEX Corporation’s quarterly operating results

99.2  Presentation slides of IDEX Corporation’s quarterly operating results
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/ Trusted Solutions,
Improving Lives™

For further information: TRADED: NYSE (IEX)
Investor Contact:
William K. Grogan
Senior Vice President and Chief Financial Officer
(847) 498-7070

THURSDAY, APRIL 25, 2019

IDEX REPORTS FIRST QUARTER RESULTS;
DELIVERS Q1 OPERATING MARGIN OF 23.8 PERCENT AND RECORD EPS OF $1.44;
RAISES FULL YEAR EPS GUIDANCE

LAKE FOREST, IL, APRIL 25 - IDEX Corporation (NYSE: IEX) today announced its financial results for the three month period ended March 31, 2019.

Eirst Quarter 2019 Highlights

* Orders were up 4 percent overall and 6 percent organically
+ Sales were up 2 percent overall and 4 percent organically
* Operating margin was 23.8 percent, up 120 bps

« EPS was $1.44, up 12 percent

First Quarter 2019

Orders of $655.5 million were up 4 percent compared with the prior year period (+6 percent organic, +1 percent acquisition and -3 percent foreign currency translation).

Sales of $622.2 million were up 2 percent compared with the prior year period (+4 percent organic and -2 percent foreign currency translation).

EX-99.1

Gross margin of 45.6 percent was up 40 basis points compared with the prior year period primarily due to price, productivity initiatives and volume leverage, partially offset by higher engineering

investments across all three segments.

Operating income of $147.8 million resulted in an operating margin of 23.8 percent, up 120 basis points compared with the adjusted prior year period primarily due to gross margin expansion as
well as lower amortization and variable compensation costs in 2019. Operating income drove EBITDA of $166.6 million which was 27 percent of sales and covered interest expense by 15 times.

Provision for income taxes of $26.7 million in the first quarter of 2019 resulted in an effective tax rate (ETR) of 19.5 percent, which was lower than the prior year period ETR of 24.0 percent primarily

due to an increase in foreign tax credits, additional discrete tax expense in 2018 and the mix of global pre-tax income among jurisdictions.

Net income was $110.3 million which resulted in EPS of $1.44, an increase of 15 cents, or 12 percent, from adjusted prior year period EPS.

Cash from operations of $88.7 million led to free cash flow of $75.8 million, which was up 23 percent from the prior year period and 69 percent of net income. The increase in free cash flow was

primarily due to increased earnings and favorable working capital partially offset by higher capital expenditures in the first quarter of 2019.



The Company repurchased 370 thousand shares of common stock for $51.7 million in the first quarter of 2019, at an average price of $139.82.

“Strong execution drove a solid start to the year for IDEX. First quarter organic orders and sales grew 6 and 4 percent, respectively. We generated $33 million of backlog during the quarter led by
strong organic order growth of 10 percent in FMT and 9 percent in FSDP. Sales within most of our end markets remain strong, led by our industrial businesses. However, we continue to see
softness in our agriculture and semiconductor markets, along with some volatility in our dispensing and MPT project-related businesses. Operating margin continues to be a great story, increasing
120 basis points with expansion across all three segments in the quarter. Overall, we delivered record first quarter EPS of $1.44, which was approximately 7 cents above the midpoint of our
previous guidance, 2 cents of which was operational over achievement, with the remaining 5 cents due to a lower effective tax rate compared to our previous estimate.

We continue to invest in resources for our best organic growth opportunities. These investments are paying dividends as evidenced by 11 consecutive quarters of organic order expansion and 9
consecutive quarters of organic sales growth. M&A remains a key priority for the Company and our balance sheet is in a very good position to support the right opportunities. In the meantime, we
keep deploying capital in line with our framework, with $33 million returned to shareholders through dividends, and we repurchased 370 thousand shares of our stock for approximately $52 million.

Taking into consideration our solid start to the year and favorability from tax, while keeping a cautious eye on the global economy, we are raising full year EPS guidance while maintaining our
organic revenue projection. We now expect full year 2019 EPS of $5.70 to $5.85, with projected second quarter EPS of $1.47 to $1.50. Organic revenue growth expectation for both the second
quarter and full year is 4 to 5 percent.”

Andrew K. Silvernail
Chairman and Chief Executive Officer

First Quarter 2019 Segment Highlights

Fluid & Metering Technologies
+ Sales of $242.5 million reflected a 4 percent increase compared to the first quarter of 2018 (+6 percent organic and -2 percent foreign currency translation).
+  Operating income of $71.9 million resulted in an operating margin of 29.6 percent, a 110 basis point increase compared to the adjusted prior year period primarily due to higher volume and
productivity initiatives.
+  EBITDA of $77.3 million resulted in an EBITDA margin of 31.9 percent, a 100 basis point increase compared to the adjusted prior year period.

Health & Science Technologies
+ Sales of $225.3 million reflected a 2 percent increase compared to the first quarter of 2018 (+3 percent organic, +1 percent acquisition and -2 percent foreign currency translation).
+  Operating income of $54.2 million resulted in an operating margin of 24.0 percent, a 10 basis point increase compared to the adjusted prior year period primarily due to lower amortization,
partially offset by higher engineering investments.
+ EBITDA of $63.4 million resulted in an EBITDA margin of 28.1 percent, a 120 basis point decrease compared to the adjusted prior year period primarily due to business mix and a negative
impact from foreign currency.

Fire & Safety/Diversified Products
+ Sales of $156.2 million reflected a 2 percent decrease compared to the first quarter of 2018 (+1 percent organic and -3 percent foreign currency translation).
+  Operating income of $40.3 million resulted in an operating margin of 25.8 percent, a 90 basis point increase compared to the adjusted prior year period primarily due to productivity
initiatives.



EBITDA of $43.3 million resulted in an EBITDA margin of 27.7 percent, a 190 basis point decrease compared to the adjusted prior year period primarily due to transaction gains included in

Other (income) expense in the prior year period.

For the first quarter of 2019, Fluid & Metering Technologies contributed 39 percent of sales, 43 percent of operating income and 42 percent of EBITDA; Health & Science Technologies accounted
for 36 percent of sales, 33 percent of operating income and 34 percent of EBITDA; and Fire & Safety/Diversified Products represented 25 percent of sales, 24 percent of operating income and 24
percent of EBITDA.

Non-U.S. GAAP Measures of Financial Performance

The Company supplements certain U.S. GAAP financial performance metrics with non-U.S. GAAP financial performance metrics in order to provide investors with better insight and increased
transparency while also allowing for a more comprehensive understanding of the financial information used by management in its decision making. Reconciliations of non-U.S. GAAP financial
performance metrics to their most comparable U.S. GAAP financial performance metrics are defined and presented below and should not be considered a substitute for, nor superior to, the financial
data prepared in accordance with U.S. GAAP. There were no adjustments to U.S. GAAP financial performance metrics other than the items noted below.

Organic orders and sales are calculated excluding amounts from acquired or divested businesses during the first twelve months of ownership or divestiture and the impact of foreign

currency translation.

Adjusted operating income is calculated as operating income plus restructuring expenses.

Adjusted operating margin is calculated as adjusted operating income divided by net sales.

Adjusted net income is calculated as net income plus restructuring expenses, net of the statutory tax expense or benefit.

EBITDA is calculated as net income plus interest expense plus provision for income taxes plus depreciation and amortization. We reconciled EBITDA to net income on a consolidated basis

as we do not allocate consolidated interest expense or consolidated provision for income taxes to our segments.
Adjusted EBITDA is calculated as EBITDA plus restructuring expenses.
Free cash flow is calculated as cash flow from operating activities less capital expenditures.

Table 1: Reconciliations of the Change in Net Sales to Organic Net Sales

Three Months Ended
March 31, 2019

FMT HST FSDP IDEX
Change in net sales 4% 2% 2)% %
- Net impact from acquisitions — % 1% —% —%
- Impact from FX 2)% 2)% (3)% (2)%
Change in organic net sales 6% 3% 1% 4%




Table 2: Reconciliations of Reported-to-Adjusted Operating Income and Margin (dollars in thousands)

Reported operating income (loss)
+ Restructuring expenses

Adjusted operating income (loss)

Net sales (climinations)

Reported operating margin

Adjusted operating margin

Three Months Ended March 31,

Table 3: Reconciliations of Reported-to-Adjusted Net Income and EPS (in thousands, except EPS)

Reported net income
+ Restructuring expenses
+ Tax impact on restructuring expenses

Adjusted net income

Reported diluted EPS
+ Restructuring expenses
+ Tax impact on restructuring expenses

Adjusted diluted EPS

Diluted weighted average shares outstanding

2019 2018
FMT HST FSDP Corporate IDEX FMT HST FSDP Corporate IDEX
71,866 54,154 40,328 (18,566) 147,782 $ 66,166 S 51.806 s 39,554 s (20,843) $ 136,683
— — — — — 143 1,059 100 340 1,642
71,866 54,154 40,328 (18,566) 147,782 $ 66,309 S 52,865 s 39.654 S (20,503) $ 138,325
242,522 225290 156,159 (1,740) 622,231 $ 232333 s 221,075 N 159,173 s (257) $ 612,324
29.6% 24.0% 25.8% wm 23.8% 28.5% 23.4% 24.8% n/m 223%
29.6% 24.0% 25.8% n/m 23.8% 28.5% 23.9% 24.9% wm 22.6%
Three Months Ended
March 31,
2019 2018

$ 110,268 $ 98,958

— 1,642
— (379)

$ 110,268 $ 100,221

Three Months Ended
March 31,
2019 2018

$ 1.44 $ 1.27

— 0.02

$ 1.44 $ 1.29

76,284 77,739



Table 4: Reconciliations of EBITDA to Net i (dollars in
Three Months Ended March 31,
2019 2018
FMT HST FSDP Corporate IDEX FMT FSDP Corporate IDEX
Reported operating income (loss) s 71,866 $ 54,154 $ 40,328 $ (18,566) 147,782 S 66,166 s 51,806 39,554 $ (20.843) S 136,683
- Other (income) expense - net 78 284 505 (1,007) (140) 134 (597) (3,621) (365) (4,449)
+ Depreciation and amortization 5,506 9,507 3,462 184 18,659 5,694 11,389 3,774 197 21,054
EBITDA 77,294 63,377 43,285 (17,375) 166,581 71,726 63,792 46,949 (20,281) 162,186
- Interest expense 10,921 11,000
- Provision for income taxes 26,733 31,174
- Depreciation and amortization 18,659
Reported net income 110,268 S
Net sales (eliminations) s 242,522 s 225,290 $ 156,159 $ (1,740) $ 622,231 S 232,333 s 221,075 159,173 $ (257) S 612,324
Reported operating margin 29.6% 24.0% 25.8% n/m 23.8% 28.5% 23.4% 24.8% w/m 223%
EBITDA margin 31.9% 28.1% 27.7% n/m 26.8% 30.9% 28.9% 29.5% n/m 26.5%
Table 5: Reconciliations of EBITDA to Adjusted EBITDA (dollars in thousands)
Three Months Ended March 31,
2019 2018
FMT HST FSDP Corporate IDEX FMT HST FSDP Corporate IDEX
EBITDA $ 77,294 $ 63377 s 43,285 s (17,375) 166,581 $ 71,726 $ 63,792 46,949 $ (20,281) $ 162,186
+ Restructuring expenses — — — — — 143 1,059 100 340 1,642
Adjusted EBITDA S 77,294 $ 63,377 $ 43,285 S (17,375) 166,581 $ 71,869 $ 64,851 47,049 $ (19,941) $ 163,828
Adjusted EBITDA margin 31.9% 28.1% 27.7% n/m 26.8% 30.9% 29.3% 29.6% n/m 26.8%
Table 6: Reconciliations of Cash Flows from Operating Activities to Free Cash Flow (in thousands)
Three Months Ended
March 31, December 31,
2019 2018 2018
Cash flows from operating activities $ 88,663 $ 71,729 S 153,592
- Capital expenditures 12,875 10,009 16,233
Free cash flow $ 75,788 $ 61,720 S 137,359




Conference Call to be Broadcast over the Internet

IDEX will broadcast its first quarter earnings conference call over the Internet on Friday, April 26, 2019 at 9:30 a.m. CT. Chairman and Chief Executive Officer Andy Silvernail and Senior Vice
President and Chief Financial Officer William Grogan will discuss the Company’s recent financial performance and respond to questions from the financial analyst community. IDEX invites
interested investors to listen to the call and view the accompanying slide presentation, which will be carried live on its website at www.idexcorp.com. Those who wish to participate should log on
several minutes before the discussion begins. After clicking on the presentation icon, investors should follow the instructions to ensure their systems are set up to hear the event and view the
presentation slides, or download the correct applications at no charge. Investors will also be able to hear a replay of the call by dialing 877.660.6853 (or 201.612.7415 for international participants)
using the ID #13684162.

Forward-Looking_Statements

This news release contains “forward-looking” statements within the meaning of the Private Securities Litigation Reform Act of 1995, as amended. These statements may relate to, among other
things, capital expenditures, acquisitions, cost reductions, cash flow, revenues, earnings, market conditions, global economies and operating improvements, and are indicated by words or phrases
such as “anticipates,” “estimates,” “plans,” “expects,” “projects,” “forecasts,” “should,” “could,” “will,” “management believes,” “the Company believes,” “the Company intends,” and similar words or
phrases. These statements are subject to inherent uncertainties and risks that could cause actual results to differ materially from those anticipated at the date of this news release. The risks and
uncertainties include, but are not limited to, the following: economic and political consequences resulting from terrorist attacks and wars; levels of industrial activity and economic conditions in the
U.S. and other countries around the world; pricing pressures and other competitive factors and levels of capital spending in certain industries, all of which could have a material impact on order
rates and the Company's results, particularly in light of the low levels of order backlogs it typically maintains; the Company's ability to make acquisitions and to integrate and operate acquired
businesses on a profitable basis; the relationship of the U.S. dollar to other currencies and its impact on pricing and cost competitiveness; political and economic conditions in foreign countries in
which the Company operates; developments with respect to trade policy and tariffs; interest rates; capacity utilization and the effect this has on costs; labor markets; market conditions and material
costs; and developments with respect to contingencies, such as litigation and environmental matters. Additional factors that could cause actual results to differ materially from those reflected in the
forward-looking statements include, but are not limited to, the risks discussed in the “Risk Factors” section included in the Company’s most recent annual report on Form 10-K filed with the SEC and
the other risks discussed in the Company’s filings with the SEC. The forward-looking statements included here are only made as of the date of this news release, and management undertakes no
obligation to publicly update them to reflect subsequent events or circumstances, except as may be required by law. Investors are cautioned not to rely unduly on forward-looking statements when
evaluating the information presented here.

About IDEX

IDEX is a global fluidics leader serving high growth specialized markets. We are best known for our expertise in highly engineered fluidics systems and components, as well as for our expertise in
fire and safety products including the Jaws of Life® family of rescue and recovery tools. Our products touch lives every day. Whether it's a life-saving rescue operation, dispensing fresh juice to a
first grader or fueling aircraft, IDEX is a leader in creating enabling technology used in many of the most common everyday activities. For more information, please visit www.idexcorp.com. IDEX
shares are traded on the New York Stock Exchange under the symbol “IEX".

(Financial reports follow)



IDEX CORPORATION

Condensed Consolidated Statements of Operations

(in thousands except per share amounts)

(unaudited)
Three Months Ended
March 31,
2019 2018

Net sales 622,231 $ 612,324
Cost of sales 338,397 335,672
Gross profit 283,834 276,652
Selling, general and administrative expenses 136,052 138,327
Restructuring expenses — 1,642
Operating income 147,782 136,683
Other (income) expense - net (140) (4,449)
Interest expense 10,921 11,000
Income before income taxes 137,001 130,132
Provision for income taxes 26,733 31,174
Net income 110,268 $ 98,958
Earnings per Common Share:

Basic earnings per common share 1.46 $ 1.29

Diluted earnings per common share 1.44 $ 1.27
Share Data:

Basic weighted average shares 75,442 76,419

Diluted weig! average shares 76,284 77,739




Assets

Current assets

IDEX CORPORATION
Condensed Consolidated Balance Sheets
(in thousands)

(unaudited)

March 31,
2019

December 31,
2018

Cash and cash equivalents $ 456,130 466,407
Receivables - net 333,782 312,192
Inventories 298,327 279,995
Other current assets 40,989 33,938
Total current assets 1,129,228 1,092,532
Property, plant and equipment - net 271,920 281,220
Goodwill and intangible assets 2,067,148 2,081,282
Other noncurrent assets 83,164 18,823
Total assets $ 3,551,460 3,473,857
Liabilities and shareholders' equity
Current liabilities
Trade accounts payable $ 160,594 143,196
Accrued expenses 178,198 187,536
Short-term borrowings 455 483
Dividends payable — 33,446
Total current liabilities 339,247 364,661
Long-term borrowings 848,437 848,335
Other noncurrent liabilities 308,544 266,221
Total liabilities 1,496,228 1,479,217
Shareholders' equity 2,055,232 1,994,640
Total liabilities and shareholders' equity $ 3,551,460 3,473,857




IDEX CORPORATION
Condensed Consolidated Statements of Cash Flows
(in thousands)

(unaudited)
Three Months Ended March 31,
2019 2018
Cash flows from operating activities
Net income $ 110,268 $ 98,958
Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation and amortization 9,660 10,183
Amortization of intangible assets 8,999 10,871
Amortization of debt issuance expenses 335 332
Share-based compensation expense 7,560 7,652
Deferred income taxes 3,027 (2,041)
Non-cash interest expense associated with forward starting swaps 1,588 1632
Changes in (net of the effect from acquisitions):
Receivables (21,402) (30,816)
Inventories (18,548) (21,116)
Other current assets (7,119) 16,881
Trade accounts payable 17,488 8,215
Accrued expenses (24,606) (27,273)
Other - net 1,413 (1,749)
Net cash flows provided by operating activities 88,663 71,729
Cash flows from investing activities
Purchases of property, plant and equipment (12,875) (10,009)
Proceeds from disposal of fixed assets 629 —
Other - net (195) (184)
Net cash flows used in investing activities (12,441) (10,193)
Cash flows from financing activities
Dividends paid (33,446) (28,945)
Proceeds from stock option exercises 8,870 6,590
Purchases of common stock (50,797) —
Shares surrendered for tax withholding (11,479) (10,750)
Settlement of foreign exchange contracts — 6,618
Other (129)
Net cash flows used in financing activities (86,981) (26,487)
Effect of exchange rate changes on cash and cash equivalents 482 1,074
Net increase (decrease) in cash (10,277) 37,023
Cash and cash equivalents at beginning of year 466,407 375,950

Cash and cash equivalents at end of period $ 456,130 $ 412,973




Fluid & Metering Technologies
Net sales
Operating income ®
Operating margin
EBITDA
EBITDA margin
Depreciation and amortization

Capital expenditures

Health & Science Technologies
Net sales
Operating income ®
Operating margin
EBITDA
EBITDA margin
Depreciation and amortization

Capital expenditures

Fire & Safety/Diversified Products
Net sales
Operating income ®
Operating margin
EBITDA
EBITDA margin
Depreciation and amortization

Capital expenditures

Corporate Office and Eliminations
Intersegment sales eliminations
Operating income ®
EBITDA
Depreciation and amortization

Capital expenditures

Company
Net sales
Operating income
Operating margin
EBITDA
EBITDA margin
Depreciation and amortization ©

Capital expenditures

IDEX CORPORATION

Company and Segment Financial Information - Reported

(dollars in thousands)
(unaudited)

Three Months Ended

March 31, ®
2019 2018
$ 242,522 $ 232,333
71,866 66,166
29.6% 28.5%
$ 77,294 $ 71,726
31.9% 30.9%
$ 5,506 $ 5,694
3,230 4,674
$ 225,290 $ 221,075
54,154 51,806
24.0% 23.4%
$ 63,377 $ 63,792
28.1% 28.9%
$ 9,507 $ 11,389
5,304 3,331
$ 156,159 $ 159,173
40,328 39,554
25.8% 24.8%
$ 43,285 $ 46,949
27.7% 29.5%
$ 3,462 $ 3,774
2,953 1,818
$ (1,740) $ (257)
(18,566) (20,843)
(17,375) (20,281)
184 197
1,388 186
$ 622,231 $ 612,324
147,782 136,683
23.8% 22.3%
$ 166,581 $ 162,186
26.8% 26.5%
$ 18,659 $ 21,054

12,875 10,009



Fluid & Metering Technologies
Net sales
Adjusted operating income
Adjusted operating margin
Adjusted EBITDA
Adjusted EBITDA margin
Depreciation and amortization

Capital expenditures

Health & Science Technologies
Net sales
Adjusted operating income
Adjusted operating margin
Adjusted EBITDA
Adjusted EBITDA margin
Depreciation and amortization

Capital expenditures

Fire & Safety/Diversified Products
Net sales
Adjusted operating income ®
Adjusted operating margin
Adjusted EBITDA
Adjusted EBITDA margin
Depreciation and amortization

Capital expenditures

Corporate Office and Eliminations
Intersegment sales eliminations
Adjusted operating income ®
Adjusted EBITDA
Depreciation and amortization

Capital expenditures

Company
Net sales
Adjusted operating income
Adjusted operating margin
Adjusted EBITDA
Adjusted EBITDA margin
Depreciation and amortization ©

Capital expenditures

IDEX CORPORATION

Company and Segment Financial Information - Adjusted

(dollars in thousands)
(unaudited)

Three month data includes the results of Finger Lakes Instrumentation (July 2018) in the Health & Science Technologies segment from the date of acquisition.

Segment operating income excludes unallocated corporate operating expenses which are included in Corporate Office and Eliminations.

D ition and i excludes

of debt issuance costs.

Three Months Ended

March 31, ®
2019 2018
$ 242,522 $ 232,333
71,866 66,309
29.6% 28.5%
$ 77,294 $ 71,869
31.9% 30.9%
$ 5,506 $ 5,694
3,230 4,674
$ 225,290 $ 221,075
54,154 52,865
24.0% 23.9%
$ 63,377 $ 64,851
28.1% 29.3%
$ 9,507 $ 11,389
5,304 3,331
$ 156,159 $ 159,173
40,328 39,654
25.8% 24.9%
$ 43,285 $ 47,049
27.7% 29.6%
$ 3,462 $ 3,774
2,953 1,818
$ (1,740) $ (257)
(18,566) (20,503)
(17,375) (19,941)
184 197
1,388 186
$ 622,231 $ 612,324
147,782 138,325
23.8% 22.6%
$ 166,581 $ 163,828
26.8% 26.8%
$ 18,659 $ 21,054
12,875 10,009
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Replay Information

 Dial toll-free: 877.660.6853
* [International: 201.612.7415
* Conference ID: #13684162

* Logonto: www.idexcorp.com
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Cautionary Statement Under the Private Securities Litigation Reform Act; Non-GAAP Measures

This presentation and discussion will include forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995, as amended. These statements mai relate to, among other things, capital expenditures,
acquisitions, cost reductions, cash flow, revenues, earnings, market conditions, global economies and operating
improvements, and are indicated by words or phrases such as “anticipates,” “estimates,” “plans,” “expects,”
“projects,” “forecasts,” “should,” “could,” “will,” “management believes,” “the company believes,” “the compan
intends,” and similar words or phrases. These statements are subject to inherent uncertainties and risks that could
cause actual results to differ materially from those anticipated at the date of this news release. The risks and
uncertainties include, but are not limited to, the following: economic and political consequences resulting from terrorist
attacks and wars; levels of industrial activity and economic conditions in the U.S. and other countries around the world;
Ericing pressures and other competitive factors, and levels of capital spending in certain industries — all of which could
ave a material impact on order rates and IDEX’s results, particularly in light of the low levels of order backlogs it
typically maintains; its ability to make acquisitions and to integrate and operate acquired businesses on a profitable
basis; the relationship of the U.S. dollar to other currencies and its impact on pricing and cost competitiveness; political
and economic conditions in foreign countries in which the company operates; interest rates; capacity utilization and the
effect this has on costs; labor markets; market conditions and material costs; and developments with respect to
contingencies, such as litigation and environmental matters. Additional factors that could cause actual results to differ
materially from those reflected in the forward-looking statements include, but are not limited to, the risks discussed in
the “Risk Factors” section included in the company’s most recent annual report on Form 10-K filed with the SEC and
the other risks discussed in the company’s filings with the SEC. The forward-looking statements included in this
presentation and discussion are only made as of today’s date, and management undertakes no obligation to publicly
update them to reflect subsequent events or circumstances, except as may be required by law. Investors are cautioned
not to rely unduly on forward-looking statements when evaluating the information in this presentation and discussion.

This presentation contains non-GAAP financial information. Reconciliations of non-GAAP measures are included either
in tll;lis presentation or our earnings release for the three-month period ending March 31, 2019, which is available on our
website.
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IDEX Q1 FinanCiaI Performance (Dollars in millions, excl. EPY

12% increase

Organic: 4% increase

$1.29 51.44
5612 5622
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Operating Margin Free Cash Flow
120 bps increase 23% increase
23.8% 576
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* Operating margin and EPS data adjusted for restructuring expenses (§1.6M in Q1 2018).

Organic sales growth of 4 percent drove a 120 bps increase in operating margin
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Fluid & Metering Technologies

(Dollars in million

Organic: 10% increase Organic: 6% increase 110 bps increase
$238 $256 s232  $243 29.6%
$300 $300 200% | 28.5%
5200 5200 28.0% |
$100 $100 26.0% |
50 50 24.0%
a1 at at
2018 m2019 w2018 = 2019 12018 w2019
Q1 Sales Mix:  Organic 6% Q1 Highlights:
0O Broad based strength within industrial sector despite day rate fluctuation in
EX =gn¢ pockets of businesses

O Strong OEM demand and targeted growth wins drove record orders and
sales within our Viking and Richter businesses

Reported Sales 4%

O Energy improving due to oil price increases and stabilization

O Concerns on Ag market contraction materialized in Q1

* Operating margin data adjusted for restructuring expenses ($0.1M in Q1 2018).

Organic orders up 10 percent with organic sales up 6 percent
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Health & Science Technologies

(Dollars in million

Organic: 1% increase Organic: 3% increase 10 bps increase
5240 5240
5221 5225
5250 | $250 26.0% 435 24.0%
$200 | 5200 24.0%
$150 | $150 22.0%
$100 - ~ $100 200%
o] a1 a1
2018 m2019 w2018 ®2019 :2018 m 2019
Q1 Sales Mix:  Organic 3% Q1 Highlights:

O Al and IVD/Bio remained steady and continued to grow through targeted
Acquisition 1% NPD efforts

0O Strong OEM demand and solid execution of growth initiatives in GAST

FX -2% O Sealing business experienced downturn due to slowdown of semicon
and lower auto sales

Reported Sales 2% O Life Science orders and MPT sales were impacted by timing and one time
events

« Operating margin data adjusted for restructuring expenses ($1.1M in Q1 2018).

Organic sales growth of 3 percent
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Fire & Safety / Diversified Products Dokl

Organic: 9% increase Organic: 1% increase 90 bps increase
4162 $159 5156 20.0%
$200 5154 $200
‘ $150
R 25.0%
$100 $100
. 20.0%
$50 - $s0 -
al a1
2018 m2019 2018 w2019 %2018 m2019
Q1 Sales Mix:  Organic 1% Q1 Highlights:
O Positive NPD project launches in both Fire and Rescue markets
FX ﬂ 0 Band-IT saw growth in several verticals along with nice project wins in cable

management

2% O Tough comps within Dispensing, will be a challenging year

Reported Sales

= Operating margin data adjusted for restructuring expenses ($0.1M in Q1 2018).

Strong organic order growth of 9 percent
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2019 Guidance Summary

Q2 2019
— EPS estimate range: $1.47 — $1.50

— Organic revenue growth: 4 — 5%

— Operating margin: ~24.0%

— Tax rate: ~22.5%

— FX impact: ~2.0% topline headwind based on March 31, 2019 FX rates
— Corporate costs: ~$20 million

FY 2019

— EPS estimate range: $5.70 — $5.85

Organic revenue growth: 4 — 5%

Operating margin: ~24.0%

FX impact: ~1.0% topline headwind based on March 31, 2019 FX rates

Other modeling items:

= Taxrate: ~22%

. Cap Ex: > $60M

»  Free cash flow will be approximately 105 to 110% of net income

»  Corporate costs: $80 — $82 million

+  EPS estimate excludes all future acquisitions and associated costs and any future restructuring expenses
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