IDEX Cor poration Reports 2007 Results; 18% Sales Growth, 17% Increasein Income and Record Free Cash Flow
February 5, 2008 8:31 AM ET

NORTHBROOK, Ill.--(BUSINESS WIRE)--Feb. 5, 2008--IDEX Corporation (NY SE: IEX) today announced its financial
results for the three- and twelve-month periods ended December 31, 2007. From continuing operations, orders in the fourth
quarter were up 11 percent, sales increased 15 percent, and income of $38.6 million rose 7 percent compared to the fourth
quarter of 2006. Diluted earnings per share from continuing operations were 47 cents versus 45 cents in the year-ago quarter.
Income from continuing operations was unfavorably impacted by $2.6 million or over 3 cents per share from previously
announced severance-related and field service expenses as well as bad debt expense associated with the recent bankruptcy of a
fire suppression customer. Adjusted for these items, diluted earnings per share from continuing operations were 50 cents, an 11
percent increase versus the fourth quarter of 2006.

Ful | Year 2007 Highlights (from Continuing Operations)

-- Orders for 2007 were $1.38 billion, 16 percent higher than a
year ago; excluding foreign currency translation and
acqui sitions, organic orders growh was 5 percent.

-- Full year sales of $1.36 billion rose 18 percent; excluding
foreign currency translation and acquisitions, organic sales
growth was 6 percent.

-- Operating margin of $255.1 million represented 18.8 percent of
sal es.

-- Incone increased 17 percent to $156.1 nillion.

-- Diluted EPS at $1.90 was 25 cents, or 15 percent, ahead of
| ast year.

-- EBITDA of $296.8 nillion was 22 percent of sales and covered
i nterest expense by nearly 13 tines.

-- Free cash flow was $180.7 million, a 25 percent increase over
| ast year which equated to 1.2 tinmes incone.

"We are pleased with our overall performance in 2007. Growth in the
Fluid and Metering Technol ogi es segment was driven by strong gl obal
demand in the process control and infrastructure-related end markets.
In the Health and Sci ence Technol ogi es segment, strong growth in the
core health and science end markets was adversely inmpacted by
declines in specific pneumatic and industrial OEM custoners.
Performance in the Dispensing Equi prent segnent was driven by strong
demand for replenishnent orders in the U.S. large retail channel

mar ket and solid performance in Europe. Despite softness in our fire
suppressi on busi ness, our overall Fire & Safety/Diversified Products
segment perfornmed well as a result of product innovation and

i nternational growth.

For the full year 2008, we expect perfornmance in the Fluid and

Met eri ng Technol ogi es segnent to be driven by continued strong gl obal
investnent in the infrastructure-related markets and process control
i ndustries. Wthin the Health and Sci ence Technol ogi es segnment, the
strength of the core analytical instrunentation, |VD and

bi ot echnol ogy narkets as well as new OEM platfornms will continue to
be offset by the residual effect of two OEM contracts, unfavorably

i mpacting full year segment growth by approximately 400 basis points.
Despite softness in the North American housing narket, growth in the
Di spensi ng Equi pment segment will be fuel ed by anticipated

repl eni shment prograns for large U.S. retailers and continued paint
channel expansion in global markets. W expect our Fire and
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Safety/Diversified Products segnent to continue to performwell,
driven by growth in demand for band cl anping applications and gl obal
expansi on of our rescue tools business, offset in part by continued
weakness in the North Anerican fire suppression nmarket.

G ven these trends and current market conditions, we expect full year
2008 total revenue growth in the range of 13 to 15 percent (with
organic revenue growth of 4 to 6 percent, acquisitions of 6 percent
and foreign currency translation of 3 percent) and EPS in the range
of $2.10 to $2.18 conpared to $1.90 in the prior year. In addition,
2008 free cash flow is projected to exceed net income by 10 to 20
percent .

For the first quarter of 2008, we project total revenue growh in the
range of 12 to 14 percent (with organic revenue growh in the | ow
single digits, acquisitions of 7 to 8 percent and foreign currency
translation of 3 percent) and EPS in the range of 46 to 49 cents per
diluted share. Qur Fluid and Metering Technol ogi es segnent is
projected to generate 4 to 6 percent organic revenue growth, while we
expect organic growmh in our Health and Sciences Technol ogi es,

Di spensi ng Equi prent and Fire and Safety/Diversified Products
segments to be relatively flat year over year. Performance in our

Di spensi ng Equi pment segnment is expected to be strong for the full
year, while first quarter results will be unfavorably inpacted by the
timng of programorders fromlarge U S. retailers. Gowth in the
core nmarkets of our Health and Sci ences Technol ogi es segnent will be
of fset by the residual inpact of two OEM contracts. Wthin our Fire
and Safety / Diversified Products segnent, growmh frominnovation and
gl obal expansion will be offset by a projected 15 percent decline in
the fire suppression business.

"Overall, we are pleased with our 2007 results and we anticipate
strong, profitable growth and performance in 2008."

Law ence D. Kingsl ey
Chai rman and Chi ef Executive Oficer

2007 Financial Highlights

(Dollars in mllions, except per share anmounts)

Year Ended Decenber 31

2007 2006 Change
Orders $1,376.3 $1,184.5 16%
Sal es 1,358.6 1,154.9 18
Operating | ncome 255.1 217.2 17
Operating Margin 18. 8% 18. 8% -bp
Inconme from Continuing Operations $156. 1 $133. 7 17%
Net | ncone 155. 4 146.7 6
Di | uted EPS:
Income from Continuing Operations 1.90 1.65 15
Net | ncone 1.89 1.81 4
Ot her Data
- Incone before Taxes $235. 4 $201. 9 17%
- Depreciation and Anortization 38.0 30.0 27
- Interest 23. 4 16. 4 43
- EBI TDA 296. 8 248. 3 20
- Cash Flow from Operating Activities 199. 8 160. 1 25
- Capital Expenditures 24.5 21.2 16
- Excess Tax Benefit from Stock-Based
Conpensati on 5.4 5.8 (7)
- Free Cash Fl ow 180. 7 144.7 25

2007 Orders, Sales, Income and EPS from Continuing Operations Increase Y ear-over-Y ear
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New orders for the full year 2007 totaled $1.38 billion, 16 percent higher than the same period in 2006. Excluding the impact of
acquisitions and foreign currency translation, orders were up 5 percent.

Sales for 2007 increased 18 percent to $1.36 billion from $1.15 billion a year earlier. Excluding the impact of acquisitions and
foreign currency trandation, organic growth was 6 percent. Sales to international customers represented approximately 45 percent
of total sales, respectively, for both 2007 and 2006.

Full year 2007 operating margin was 18.8 percent, flat with the prior year. Operating margin improvement was offset by the
impact of acquisitions, foreign currency translation and bad debt expense associated with the recent bankruptcy of afire
suppression customer. Gross margin of 41.8 percent was 50 basis points higher than 2006. Selling, general and administrative
expenses as a percent of sales were 23.0 percent, 50 basis points higher compared to the prior year.

Income from continuing operations of $156.1 million increased 17 percent in 2007 compared to 2006. Diluted earnings per share
from continuing operations of $1.90 improved 25 cents, or 15 percent, from the prior year.

Fourth Quarter Financial Results

(Dollars in mllions, except per share anmounts)

For the Quarter Ended
Decenber 31 Sept enber 30
2007 2006 Change 2007 Change

Orders $349.5 $314.9 11% $327.5 7%
Sal es 346.0 302.1 15 334.9 3
Operating | ncome 61.5 59.0 4 63.1 (3)
Qperating Margin 17.8% 19.5% (170) bp 18. 9% (110) bp
Income from Conti nui ng
Qper ati ons $38.6  $36.2 7% $38.8 (1) %
Net | ncone 38.7 35.6 8 38.4 1
Di | uted EPS:
Income from Continui ng
Oper ati ons .47 .45 4 .47
Net | ncone .47 .44 7 .47
O her Data
- Incone before Taxes $58.3  $53.3 9% $58.0
- Depreciation and
Anortization 9.7 9.3 5 9.8 (1) %
- Interest 5.4 6.0 (10) 5.5 (3)
- EBI TDA 73. 4 68. 6 7 73.3 -
- Cash Flow from Operating
Activities 61.6 50. 6 22 58. 6 5
- Capital Expenditures 5.7 5.2 10 5.9 (3)
- Excess Tax Benefit from
St ock- Based Conpensati on .7 .9 (21) 1.0 (30)
- Free Cash Flow 56. 6 46. 3 22 53.7 5

Q4 Orders, Sales, Income and EPS from Continuing Operations Ahead of Last Year

New orders in the quarter totaled $349.5 million, 11 percent higher than the same period in 2006. Excluding the impact of
acquisitions and foreign currency translation, orders were up 2 percent. The Fluid and Metering Technologies and Dispensing
Equipment segments contributed mid-to-high single digit organic growth, offset by weakness in the fire suppression business within
Fire & Safety/Diversified Products segment and the impact of timing from OEM orders in the Health and Science Technologies
segment.

Sdles in the fourth quarter of 2007 increased 15 percent to $346.0 million from $302.1 million ayear earlier. Excluding the impact

of acquisitions and foreign currency translation, organic growth was 6 percent. Sales to international customers represented
approximately 45 and 47 percent of total sales for the fourth quarter of 2007 and 2006, respectively.

Page 3/9



Fourth quarter operating margin improvement was unfavorably impacted by $4 million of previoudly announced severance-related
and field service expenses as well as bad debt expense associated with the recent bankruptcy of afire suppression customer. In
addition to these impacts, operating margin improvement was further offset by the effect of acquisitions and foreign currency
trandation. The resulting operating margin of 17.8 percent was 170 basis points lower than the 19.5 percent reported in the prior-
year period. Gross margin decreased 10 basis points to 41.5 percent, while selling, general and administrative expenses as a
percent of sales of 23.7 percent increased 160 basis points compared to the fourth quarter of 2006.

Income from continuing operations of $38.6 million increased 7 percent compared to 2006. Diluted earnings per share from
continuing operations of 47 cents improved 2 cents, or 4 percent, from the fourth quarter of 2006. The fourth quarter tax rate
increased 160 basis points versus the prior-year period due to timing of research & development tax credits and other tax
matters.

Segment Results

Fluid & Metering Technologies sales in the fourth quarter of $148.7 million reflected 24 percent growth (13 percent acquisitions,
9 percent organic and 2 percent foreign currency transgation). Strong global demand for infrastructure-related applications and
strong innovation, coupled with acquisitions, drove the sales growth within the segment. Operating margin of 20.2 percent
represented a 120 basis point decline compared with the fourth quarter of 2006, resulting from the impact of acquisitions and
foreign currency translation.

Health & Science Technologies sales in the fourth quarter of $80.8 million reflected 2 percent growth (3 percent acquisitions and -
1 percent organic). Growth in core analytical instrumentation, VD and biotechnology markets was offset by slow growth in
pneumatic and industrial OEM markets. In addition, the exiting of two specific, maturing OEM contracts contributed nearly 300
basis points of negative impact to organic growth. Operating margin of 18.8 percent represented a 260 basis point decline
compared to the fourth quarter of 2006, driven by mix and severance-related expenses.

Dispensing Equipment sales of $42.1 million in the fourth quarter reflected 17 percent growth (10 percent organic and 7 percent
foreign currency trandation). Fulfillment of large U.S. retail replenishment programs contributed to favorable results. Operating
margin of 18.6 percent represented a 240 basis point decline compared with the fourth quarter of 2006, as a result of severance-
related, field service expenses and foreign currency translation.

Fire & Safety/Diversified Products salesin the fourth quarter of $75.8 million reflected 10 percent growth (5 percent organic and
5 percent foreign currency trandation). Continued new product introduction within our Band-It business, coupled with global
expansion within rescue tools was partially offset by softness in the fire suppression business. Operating margin of 21.8 percent
represented a 270 basis point decline compared with the fourth quarter of 2006. Excluding the impact of severance-related and
bad debt expenses, operating margin would have approximated 25 percent.

For the fourth quarter of 2007, Fluid & Metering Technologies contributed 43 percent of sales and operating income; Health &
Science Technologies accounted for 23 percent of sales and 22 percent of operating income; Dispensing Equipment accounted
for 12 percent of sales and 11 percent of operating income; and Fire & Safety/Diversified Products represented 22 percent of
sales and 24 percent of operating income.

ADS Acquisition

On January 1, 2008 we completed the acquisition of ADS, LLC (previously referred to as Nova Technologies Corporation).
ADS, LLC isaleading provider of metering technology and flow monitoring services for the water and wastewater markets.
Headquartered in Huntsville, Alabama, with regional sales and service offices throughout the United States and Australia, ADS,
LLC had 2007 revenue of approximately $70 million. The total purchase price was approximately $160 million.

Strong Financial Position

IDEX ended the year with total assets of $2.0 hillion and working capital of $291.1 million. Total borrowings were $454.7 million
at December 31, 2007. Free cash flow (cash flow from operating activities less capital expenditures plus the excess tax benefit
from stock-based compensation) for 2007 was $180.7 million. Full year 2007 EBITDA (earnings before interest, taxes,
depreciation and amortization) totaled $296.8 million (22 percent of sales) and covered interest expense by nearly 13 times.
Debt-to-total capitalization at December 31, 2007, was 28 percent.
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Conference Cdll to be Broadcast over the Internet

IDEX will broadcast its fourth quarter earnings conference call over the Internet on Tuesday, February 5, 2008 at 1:30 p.m. CT.
Chairman and Chief Executive Officer Larry Kingsley and Vice President and Chief Financial Officer Dominic Romeo will discuss
the company's recent financial performance and respond to questions from the financial analyst community. IDEX invites
interested investors to listen to the call and view the accompanying slide presentation, which will be carried live on its website at
www.idexcorp.com. Those who wish to participate should log on several minutes before the discussion begins. After clicking on
the presentation icon, investors should follow the instructions to ensure their systems are set up to hear the event and view the
presentation dlides, or download the correct applications at no charge. Investors also will be able to hear areplay of the call by
dialing 800.642.1687 or 706.645.9291 and using conference |D #29334256.

A Note on EBITDA and Free Cash Flow

EBITDA means earnings before interest, income taxes, depreciation and amortization, while free cash flow means cash flow from
operating activities less capital expenditures plus the excess tax benefit from stock-based compensation. Management uses these
non-GAAP financial measures as internal operating metrics and for enterprise valuation purposes. Management believes these
measures are useful as analytical indicators of leverage capacity and debt servicing ability, and uses them to measure financial
performance as well as for planning purposes. However, they should not be considered as alternatives to net income, cash flow
from operating activities or any other items calculated in accordance with U.S. GAAP, or as an indicator of operating
performance. The definitions of EBITDA and free cash flow used here may differ from those used by other companies.

Forward-Looking Statements

This news release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Exchange Act of 1934, as amended. These statements may relate to, among other things,
capital expenditures, cost reductions, cash flow, and operating improvements and are indicated by words or phrases such as
"anticipate," "estimate," "plans,” "expects," "projects,” "should," "will," "management believes," "the company believes," "the
company intends,” and similar words or phrases. These statements are subject to inherent uncertainties and risks that could cause
actud results to differ materially from those anticipated at the date of this news release. The risks and uncertainties include, but are
not limited to, the following: economic and political consequences resulting from terrorist attacks and wars; levels of industrial
activity and economic conditionsin the U.S. and other countries around the world; pricing pressures and other competitive
factors, and levels of capital spending in certain industries - al of which could have a material impact on order rates and IDEX's
results, particularly in light of the low levels of order backlogs it typically maintains; its ability to make acquisitions and to integrate
and operate acquired businesses on a profitable basis; the relationship of the U.S. dollar to other currencies and itsimpact on
pricing and cost competitiveness; political and economic conditions in foreign countries in which the company operates; interest
rates, capacity utilization and the effect this has on costs; labor markets; market conditions and materia costs; and devel opments
with respect to contingencies, such as litigation and environmental matters. The forward-looking statements included here are only
made as of the date of this news release, and management undertakes no obligation to publicly update them to reflect subsequent
events or circumstances. Investors are cautioned not to rely unduly on forward-1ooking statements when evaluating the information
presented here.

About IDEX
IDEX Corporation is an applied solutions company specializing in fluid and metering technologies, health and science technologies,
dispensing equipment, and fire, safety and other diversified products built to its customers exacting specifications. Its products are
sold in niche markets to a wide range of industries throughout the world. IDEX shares are traded on the New Y ork Stock
Exchange and Chicago Stock Exchange under the symbol "IEX".
For further information on IDEX Corporation and its business
units, visit the company's Web site at www.idexcorp.com.

(Tabl es foll ow)

| DEX CORPORATI ON
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Condensed Statements of Consolidated Operations
(in thousands except per share anpunts)

Fourth Quarter Ended Twel ve Mont hs Ended

Decenber 31, Decenber 31,
2007 2006 2007 2006

Net sal es $345, 997 $302, 131 $1, 358,631 $1, 154, 940
Cost of sales 202,411 176,543 790, 182 677,533
Gross profit 143,586 125, 588 568, 449 477, 407
Selling, general and

adm ni strative expenses 82, 068 66, 557 313, 366 260, 201
Operating income 61, 518 59, 031 255, 083 217, 206
Ot her incone - net 2,121 270 3, 652 1, 040
I nterest expense 5,379 5, 985 23, 353 16, 353
Incone from continuing

operations before incone

t axes 58, 260 53, 316 235, 382 201, 893
Provi sion for inconme

t axes 19, 661 17, 127 79, 300 68, 171

Inconme from continuing

operations 38, 599 36, 189 156, 082 133, 722
Incone (loss) from

di sconti nued operations,

net of tax - (234) (719) 294
Net gain (loss) on sale of

di sconti nued operations,

net of tax 55 (314) - 12, 655
Incone (loss) from

di sconti nued operations,

net of tax 55 (548) (719) 12,949
Net incone $38, 654 $35, 641 $155, 363 $146, 671
Basi ¢ Earni ngs per Common

Share:
Conti nui ng operations $0. 48 $0. 45 $1.93 $1. 68
Di sconti nued operations - - - 0.16
Net income $0. 48 $0. 45 $1.93 $1. 84
Di | uted Earni ngs per

Common Shar e:
Conti nui ng operations $0. 47 $0. 45 $1. 90 $1. 65
Di sconti nued operations - (0.01) (0.01) 0.16
Net income $0. 47 $0. 44 $1. 89 $1.81
Share Dat a:
Basi c wei ghted average

common shares outstandi ng 80, 975 79, 940 80, 666 79, 527

Di | uted wei ghted average
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common shares outstandi ng

Condensed Consol i dated Bal ance Sheets

(in thousands)
Decenber

2007

31,

Decenber 31,

2006

Asset s

Current assets
Cash and cash
equi val ents
Restricted cash
Recei vabl es - net
I nventories
Assets held for sale
Ot her current assets

$102, 757
140, 005
193, 326
177, 435

Total current assets
Property, plant and
equi pment - net
Goodwi | | and
i ntangi bl e assets
O her noncurrent
assets

Tot al assets

Liabilities and
shar ehol ders' equity
Current liabilities
Trade accounts
payabl e
Accrued expenses
Short-term
borrow ngs
Liabilities held for
sal e
Di vi dends payabl e

$84, 209
96, 312

155, 331

Total current
liabilities
Long-term borrow ngs

O her noncurrent
liabilities

Total liabilities
Shar ehol ders' equity

821, 588

Total liabilities
and shar ehol ders'
equity

| DEX CORPORATI ON
Conmpany and Busi ness Group Financia
(dollars in thousands)

Fourth Quarter

I nf ormati on

Twel ve Mont hs Ended

Decenber

2007
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Fluid & Metering
Technol ogi es

Net sal es $148, 665 $119, 522 $570, 307 $435, 532
Operating income (b) 30, 006 25,538 121, 449 89, 899
Operating nmargin 20. 2% 21. 4% 21.3% 20.6%
Depreci ati on and

anortization $4, 369 $3, 642 $16, 797 $10, 524
Capi tal expenditures 2,415 1,972 11, 407 5, 487

Heal th & Sci ence
Technol ogi es

Net sal es $80, 814 $79, 320 $327, 170 $304, 892
Operating income (b) 15, 191 16, 948 60, 924 58, 229
Operating nargin 18. 8% 21. 4% 18. 6% 19. 1%
Depreci ati on and
anortization $2, 994 $2, 740 $11, 156 $9, 043
Capi tal expenditures 1, 355 1, 318 5, 342 4,726
Di spensi ng Equi prment
Net sal es $42, 051 $36, 015 $177, 948 $159, 794
Operating i ncome (b) 7,821 7,577 39, 398 38,021
Operating nmargin 18. 6% 21.0% 22.1% 23.8%
Depreci ati on and
anortization $720 $1, 252 $3, 151 $3, 861
Capi tal expenditures 384 378 2,832 2,362
Fire &
Safety/Diversified
Products
Net sal es $75, 828 $69, 079 $288, 424 $260, 080
Operating income (b) 16, 508 16, 898 66, 516 62, 664
Operating nargin 21. 8% 24.5% 23.1% 24. 1%
Depreci ati on and
anortization $1, 387 $1, 583 $5, 676 $6, 086
Capi tal expenditures 1, 004 962 3,532 6, 060
Company
Net sal es $345, 997 $302, 131 $1, 358,631 $1, 154, 940
Operating income 61, 518 59, 031 255, 083 217, 206
Operating nargin 17. 8% 19. 5% 18. 8% 18. 8%
Depreci ati on and
anortization (c) $9, 733 $9, 269 $38, 038 $29, 956
Capi tal expenditures 5,572 5, 213 26, 496 21,198

(a) Fourth quarter data includes acquisition of Isolation Technol ogies
(Oct ober 2007) in the Health & Sci ence Technol ogi es Group fromthe
date of acquisition, while twelve nonth data includes acquisition of
Quadro (June 2007) and Faure Herman (February 2007) in the Fluid &
Met eri ng Technol ogi es Group, |solation Technol ogi es, Eastern Plastics
(May 2006) and JUN-AIR (February 2006) in the Health & Science
Technol ogi es Group and Airshore (January 2006) in the Fire &
Safety/Diversified Products Group fromthe dates of acquisition.

(b) Group operating incone excludes unallocated corporate operating
expenses.

(c) Excludes anortization of debt issuance expenses and unearned
conpensati on.

CONTACT:
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IDEX Corporation

Investor Contact:

Heath Mitts

Vice President - Corporate Finance
(847) 498-7070

SOURCE:
IDEX Corporation
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