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Item 2.02 – Results of Operations and Financial Condition.

On April 19, 2017, IDEX Corporation (the “Company”) issued a press release announcing financial results for the period ended March 31,
2017.

A copy of the press release is furnished as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.

The information in this Current Report furnished pursuant to Item 2.02 shall not be deemed “filed” for the purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that Section. This information shall not be incorporated
by reference into any registration statement pursuant to the Securities Act of 1933, as amended.

Item 9.01 – Financial Statements and Exhibits.

(d) Exhibits

99.1 Press release dated April 19, 2017 announcing IDEX Corporation’s quarterly operating results.
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WEDNESDAY, APRIL 19, 2017

IDEX REPORTS RECORD ORDERS AND SALES WITH DOUBLE DIGIT EARNINGS GROWTH; RAISES FULL YEAR
GUIDANCE TO $4.00 -- $4.10

LAKE FOREST, IL, APRIL 19 - IDEX Corporation (NYSE: IEX) today announced its financial results for the three month
period ended March 31, 2017.

First Quarter 2017 Highlights
• Orders were up 8 percent overall and 2 percent organically
• Sales were up 10 percent overall and 5 percent organically
• Operating margin was 20.9 percent with adjusted operating margin of 21.8 percent, up 120 basis points
• Reported EPS was $0.99 with adjusted EPS of $1.03, up 14 cents, or 16 percent
• Cash from operations of $85.0 million led to free cash flow of $74.8 million, up 21 percent

First Quarter 2017
Orders of $568.8 million were up 8 percent (+2 percent organic, +8 percent acquisitions/divestitures and -2 percent foreign
currency translation) compared with the prior year period.

Sales of $553.6 million were up 10 percent (+5 percent organic, +7 percent acquisitions/divestitures and -2 percent foreign
currency translation) compared with the prior year period.
  
Gross margin of 45.3 percent was up 90 basis points from the prior year period, primarily due to productivity, volume leverage and
a $2.2 million fair value inventory step-up charge in the prior year period.

Operating income of $115.7 million resulted in an operating margin of 20.9 percent. Adjusted for $4.8 million of restructuring-
related charges, adjusted operating income was $120.5 million with an adjusted operating margin of 21.8 percent, up 120 basis
points from the prior year period operating margin primarily due to operational efficiency and the prior year fair value inventory
step-up charge. Adjusted operating income drove adjusted EBITDA of $141.5 million which was 26 percent of sales and covered
interest expense by more than 12 times.

Net income was $75.9 million which resulted in EPS of $0.99. Excluding restructuring-related charges, adjusted EPS of $1.03
increased 14 cents, or 16 percent, from the prior year period EPS.

The Company repurchased 82 thousand shares of common stock for $7.6 million.



“Our first quarter results were strong as demand improved significantly, particularly in North American industrial markets with
some improvement in larger capital projects. Organic revenue growth of 5 percent, our first organic growth since the fourth
quarter of 2014, was driven by 6 percent organic growth in FMT and 5 percent in HST. I am proud of our team and their ability to
execute and deliver for our customers and shareholders. We generated $15 million of backlog during the quarter and delivered
robust operating margin, EPS and free cash flow that exceeded our prior expectations.

Last quarter, we were cautious about calling a recovery due to ongoing market and geopolitical volatility. While these issues
continue to be a concern, we have seen broad-based recovery over the past two quarters and we now expect better overall
performance in 2017.

With the strong start to 2017, combined with improved market conditions, we are raising our full year 2017 adjusted EPS
guidance to $4.00 to $4.10 with second quarter EPS of $1.04 to $1.06. We are also increasing our full year 2017 organic revenue
growth expectations to 3 to 4 percent with 2 to 3 percent growth in the second quarter.”

 Andrew K. Silvernail
 Chairman and Chief Executive Officer

First Quarter 2017 Segment Highlights

Fluid & Metering Technologies
• Sales of $216.8 million reflected a 2 percent increase compared to the first quarter of 2016 (+6 percent organic, -3 percent

divestitures and -1 percent foreign currency translation).
• Operating income of $57.8 million resulted in an operating margin of 26.7 percent. Adjusted for $1.6 million of

restructuring-related charges, adjusted operating income was $59.4 million with an adjusted operating margin of 27.4
percent, a 300 basis point increase compared to the prior year period operating margin primarily due to higher volume and
productivity initiatives.

• EBITDA of $63.4 million resulted in an EBITDA margin of 29.3 percent. Adjusted for $1.6 million of restructuring-related
charges, adjusted EBITDA of $65.0 million resulted in an adjusted EBITDA margin of 30.0 percent, a 220 basis point
increase compared to the prior year period EBITDA margin.

Health & Science Technologies
• Sales of $199.7 million reflected a 7 percent increase compared to the first quarter of 2016 (+5 percent organic, +5 percent

acquisitions/divestitures and -3 percent foreign currency translation).
• Operating income of $42.2 million resulted in an operating margin of 21.2 percent. Adjusted for $3.0 million of

restructuring-related charges, adjusted operating income was $45.2 million with an adjusted operating margin of 22.7
percent, a 90 basis point increase compared to the prior year period operating margin primarily due to higher volume and
productivity initiatives.

• EBITDA of $53.4 million resulted in an EBITDA margin of 26.7 percent. Adjusted for $3.0 million of restructuring-related
charges, adjusted EBITDA of $56.4 million resulted in an adjusted EBITDA margin of 28.2 percent, a 30 basis point
increase compared to the prior year period EBITDA margin.

Fire & Safety/Diversified Products
• Sales of $137.4 million reflected a 31 percent increase compared to the first quarter of 2016 (+1 percent organic, +33

percent acquisition and -3 percent foreign currency translation).
• Operating income of $32.6 million resulted in an operating margin of 23.7 percent. Adjusted for $0.1 million of

restructuring-related charges, adjusted operating income was $32.7 million with an adjusted operating margin of 23.8
percent, a 70 basis point decrease compared to the prior year period operating margin primarily due to the dilutive impact
on margins from prior year acquisitions.

• EBITDA of $36.1 million resulted in an EBITDA margin of 26.3 percent. Adjusted for $0.1 million of restructuring-related
charges, adjusted EBITDA of $36.2 million resulted in an adjusted EBITDA margin of 26.4 percent, a 60 basis point
increase compared to the prior year period EBITDA margin.



For the first quarter of 2017, Fluid & Metering Technologies contributed 39 percent of sales, 44 percent of operating income and
41 percent of EBITDA; Health & Science Technologies accounted for 36 percent of sales, 32 percent of operating income and 35
percent of EBITDA; and Fire & Safety/Diversified Products represented 25 percent of sales, 24 percent of operating income and
24 percent of EBITDA.

2017 Restructuring Actions
During the first quarter of 2017, the Company recorded $4.8 million of restructuring costs as part of initiatives that support the
implementation of key strategic efforts. These efforts are designed to facilitate long-term, sustainable growth through cost
reduction actions, primarily a site consolidation at our Material Processing Technologies platform within our HST segment, along
with employee reductions primarily within FMT and HST.

Non-U.S. GAAP Measures of Financial Performance
The Company supplements certain U.S. GAAP financial performance metrics with non-U.S. GAAP financial performance metrics
in order to provide investors with better insight and increased transparency while also allowing for a more comprehensive
understanding of the financial information used by management in its decision making. Reconciliations of non-U.S. GAAP financial
performance metrics to their most comparable U.S. GAAP financial performance metrics are defined and presented below and
should not be considered a substitute for, nor superior to, the financial data prepared in accordance with U.S. GAAP. There were
no adjustments to U.S. GAAP financial performance metrics other than the items noted below.

• Organic orders and sales are calculated according to U.S. GAAP excluding amounts from acquired or divested businesses
during the first twelve months of ownership or divestiture and the impact of foreign currency translation.

• Adjusted operating income is calculated as operating income plus restructuring expenses.
• Adjusted operating margin is calculated as adjusted operating income divided by net sales.
• Adjusted net income is calculated as net income plus restructuring expenses, net of the statutory tax expense or benefit.
• EBITDA is calculated as net income plus interest expense plus provision for income taxes plus depreciation and

amortization. We reconciled EBITDA to net income on a consolidated basis as we do not allocate consolidated interest
expense or consolidated provision for income taxes to our segments.

• Adjusted EBITDA is calculated as EBITDA plus restructuring expenses.
• Free cash flow is calculated as cash flow from operating activities less capital expenditures.





Conference Call to be Broadcast over the Internet
IDEX will broadcast its first quarter earnings conference call over the Internet on Thursday, April 20, 2017 at 9:00 a.m. CT.
Chairman and Chief Executive Officer Andy Silvernail and Senior Vice President and Chief Financial Officer William Grogan will
discuss the Company’s recent financial performance and respond to questions from the financial analyst community. IDEX invites
interested investors to listen to the call and view the accompanying slide presentation, which will be carried live on its website at
www.idexcorp.com. Those who wish to participate should log on several minutes before the discussion begins. After clicking on
the presentation icon, investors should follow the instructions to ensure their systems are set up to hear the event and view the
presentation slides, or download the correct applications at no charge. Investors will also be able to hear a replay of the call by
dialing 877.660.6853 (or 201.612.7415 for international participants) using the ID #13652253.

Forward-Looking Statements
This news release contains “forward-looking” statements within the meaning of the Private Securities Litigation Reform Act of
1995, as amended. These statements may relate to, among other things, capital expenditures, acquisitions, cost reductions, cash
flow, revenues, earnings, market conditions, global economies and operating improvements, and are indicated by words or
phrases such as “anticipate,” “estimate,” “plans,” “expects,” “projects,” “forecasts,” “should,” “could,” “will,” “management believes,”
“the Company believes,” “the Company intends,” and similar words or phrases. These statements are subject to inherent
uncertainties and risks that could cause actual results to differ materially from those anticipated at the date of this news release.
The risks and uncertainties include, but are not limited to, the following: economic and political consequences resulting from
terrorist attacks and wars; levels of industrial activity and economic conditions in the U.S. and other countries around the world;
pricing pressures and other competitive factors, and levels of capital spending in certain industries - all of which could have a
material impact on order rates and IDEX’s results, particularly in light of the low levels of order backlogs it typically maintains; its
ability to make acquisitions and to integrate and operate acquired businesses on a profitable basis; the relationship of the U.S.
dollar to other currencies and its impact on pricing and cost competitiveness; political and economic conditions in foreign countries
in which the company operates; interest rates; capacity utilization and the effect this has on costs; labor markets; market
conditions and material costs; and developments with respect to contingencies, such as litigation and environmental matters.
Additional factors that could cause actual results to differ materially from those reflected in the forward-looking statements include,
but are not limited to, the risks discussed in the “Risk Factors” section included in the Company’s most recent annual report on
Form 10-K filed with the SEC and the other risks discussed in the Company’s filings with the SEC. The forward-looking statements
included here are only made as of the date of this news release, and management undertakes no obligation to publicly update
them to reflect subsequent events or circumstances, except as may be required by law. Investors are cautioned not to rely unduly
on forward-looking statements when evaluating the information presented here.



About IDEX
IDEX Corporation is an applied solutions company specializing in fluid and metering technologies, health and science
technologies, and fire, safety and other diversified products built to its customers’ exacting specifications. Its products are sold in
niche markets to a wide range of industries throughout the world. IDEX shares are traded on the New York Stock Exchange and
Chicago Stock Exchange under the symbol “IEX”.

For further information on IDEX Corporation and its business units, visit the company’s website at www.idexcorp.com.
 

(Financial reports follow)








