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Item 5 Other Events

On December 12, 1994, the Board of Directors authorized a three-for-two common
stock split and instituted a cash dividend on common stock. The three-for-two
split is to be effected in the form of a 50 percent stock dividend, to be
distributed on January 31, 1995, to shareholders of record as of January 17,
1995. The cash dividend on the post-split shares has been initially set at 14
cents per common share per calendar quarter. The first cash dividend will be
paid on January 31, 1995, to shareholders of record on January 17, 1995.
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